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SUBJECT: AD HOC WORKING PARTY ON SHORT-TERM CAPITAL 
MOVEMENTS 

REFS: (A) STATE 242736 
(B) OECD PARIS 14990 

t MISSION TRANSMITTED TO SECRETARIAT (VEIL, OF BALANCE 
OF PAYMENTS DIVISION) VIEWS IN REFTEL (A) REGARDING NEXT 
MEETING OF AD HOC WORKING PARY ON SHORT TERM CAPITAL 
MOVEMENTS. IT WAS TENTATIVELY AGREED THAT NEXT MEETING 
WOULD BE HELD IN FIRST WEEK OF FEBRUARY 1976, SUBJECT TO 
CONFIRMATION BY SECRETARIAT. 

2. SECRETARIAT EMPHASIZED THAT THIS DATE WOULD BE THE 
LATEST ACCEPTABLE TIME FOR NEXT MEETING, IN VIEW NEED TO 
REPORT TO COUNCIL ON THIS SUBJECT AS PART OF VARIOUS 
ACTIVITIES IN OECD RELATING TO MULTINATIONAL CORPORA 
TIONS. EVEN IF DATA FLOW IS INSUFFICIENT IN U.S. VIEW, 
SECRETARIAT FEELS THAT NEXT MEETING COULD DISCUSS 
AMONG OTHER SUBJECTS (SEE REF (B)), FORMAT OF U.S. 

REPORTING SCHEME ITSELF (AND ANY DIFFICULTIES IN 
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INITIATING IT) RATHER THAN THE DATA RESULTING THEREFROM. 
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